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UNCLAS REYKJAVIK 0125 

E.O. 11652: N/A 
TAGS: EFIN IC 

SUBJECT: CENTRAL BANK ANNOUNCEMENT ON FOREIGN EXCHANGE 

1. THE CENTRAL BANK YESTERDAY ISSUED THE FOLLOWING ANNOUNCEMENT. 
BEGIN QUOTE. THE FOREIGH EXCHANGE DEPARTMENTS OF ICELANDIC 
BANKS WILL SCREEN ALL REQUESTS FOR FOREIGN EXCHANGE BEFORE THE 
FUNDS ARE AUTHORIZED AND THIS MAY RESULT IN DELAYS. THE RULE 
WILL BE FOLLOWED THAT ONLY PAYMENTS DUE OR ABOUT TO BE DUE WILL 
BE EXECUTED. 

FOREIGN EXCHANGE FOR TRAVEL WILL BE ISSUED NOT MORE THAN THREE 
DAYS BEFORE DEPARTURE. 

IMPORTERS MAY EXPECT SOME DELAYS IN THE CLEARANCE OF FOREIGN 
EXCHANGE COMPARED WITH WHAT IT HAS BEEN. THE SAME IS TRUE ABOUT 
CURRENCY CONVERSION OUTSIDE THE FREE IMPORTS LIST, SUCH AS ALL 
TYPES OF SERVICES PAYMENTS. 

FINALLY IT SHALL BE STIPULATED THAT NO CHANGES HAVE BREN 
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TRAVEL EXCHANGE OR OTHER SIMILAR REGULAR PAYMENTS. END QUOTE. 
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